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The Manager
Listing Departm~~nt,
National Stock Exchange of India Limited
(Symbol: SPENCERS)
Exchange Plaza, 5th Floor
Plot No. C/l, G-Block
Bandra-Kurla Complex
Bandra (East),
Mumbai - 400051

The General Manager
Department of Corporate Service,
BSELimited
(Scrip Code: 542337)
Phiroze Jeejeebhoy Tower
Dalal Street
Mumbai - 400001

The Secretary
The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata - 700001

Dear Sir,

Sub: Outcome of Board Meeting held on 11 February. 2020

This is to inform that the Board of Directors of the Company at its Meeting held today, i.e. on 11
February, 2020 has, inter-alia, approved the Unaudited Financial Results of the Company for the
quarter and nine months ended on 31 December, 2019. Copy of the said results along with Limited
Review Report thereon by the Statutory Auditors of the Company is submitted herewith in
compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Thanking you,

Yours faithfully,
F. Spencer's Retail Limited

Spencer's Retail Limited
(Formerly Known as RP-SGRetail Limited)

Regd. Office: Duncan House. 1st Floor. 31. Netaji Subhas Road. Kolkata-700 001
Corporate Office: RPSGHouse. 3rd floor, 2/4 Judges Court Road. Mominpore. Kolkata-700 027

Tel: +91 33 24871091 Web: www.spencersretail.com
CIN: L74999WB2017PLC219355



S.R.BATLIBOI & Co. LLP
22, Camac Street
3rd Floor, Block 'B'
Kolkata - 700 016, India

Tel: +91 3361344000Chartered Accountants

Independent Auditorts Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Spencer's Retail Limited (formerly known as RP- SG Retail Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Spencer's Retail Limited (formerly known as RP- SG Retail Limited) (the "Company") for
the quarter ended December 31 ,20 19 and year to date from April 1,2019 to December 31,2019
(the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opimon.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the, information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Reqd. Office: 22, Camac Street. Block 'B', 3rd Floor, Kolkata-700 016



5. The comparative Ind AS financial information of the Company for the immediately preceding
quarter ended September 30, 2019, corresponding quarter and nine months period
ended December 3 1,2018 included in these standalone Ind AS financial results, were reviewed
by the predecessor auditor and the Ind AS financial statements of the Company for the year
ended March 31, 2019, were audited by predecessor auditor who expressed an unmodified
opinion on those financial information on November 14,2019, February 11,2019 and May 17,
2019 respectively.

S.R. BATLIBOI & CO. LLP
Chartered Accountants

UDIN: 20058652AAAAAF742I

Place of Signature: Kolkata
Date: February 11,2020
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Spencer's Retail Limited
(formerly known as RP-SG Retail Limited)

CIN : L74999WB2017PLC219355
Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001

Website: www.spencersretail.com

"

~......,~ RP- Sanjiv Goenka
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Statement of unaudited standalone financial results for the quarter and nine months ended 31st December 2019

{~ in crore, exce t as otherwise stated}
Three months Three months Three months Nine months Nine months Year

ended ended ended ended ended ended

Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

{1} {2} {3} {4} {S} {6}

Income
Revenue from operations 607.11 611.83 573.49 1,819.70 1,663.73 2,187.19
Other income 6.90 2.34 6.82 18.56 19.93 27.79
Total Income 614.01 614.17 580.31 1,838.26 1,683.66 2,214.98

Expenses
Purchase of stock-in-trade 432.89 508.82 461.42 1,401.34 1,326.90 1,740.79
Cost of raw materials consumed 0.97 1.76 2.00 5.50 5.41 6.87
Changes in inventories of stock-in-trade and finished goods 45.01 (28.79) (11.78) 28.83 (21.93) (25.00)
Employee benefits expense 41.10 41.26 38.09 120.81 112.51 142.08
Finance costs 16.30 15.12 1.80 43.68 5.92 7.45

Depreciation and amortisation expense 25.51 23.56 6.20 70.90 17.89 24.55
Other expenses 69.32 68.06 80.24 198.98 229.41 308.51
Total expenses 631.10 629.79 577.97 1,870.04 1,676.11 2,205.25

{Loss}I profit before tax {17.09} {15.62} (31.78) 7.55 9.73

Tax expenses:
Current tax 2.40 1.79
Total tax expense 2.40 1.79

(Loss)I profit after tax 5.15 7.94
Other comprehensive income {net of tax} :
Items that will not be reclassified subsequently to profit or loss
- Remeasurement of defined benefit plan (0.36) (0.35) (0.37)
Other Com rehensive Income for the eriod {O.36} (O.35) (O.37)

Total Comprehensive Income for the period (17.45) (15.97) 1.09

Paid-up equity share capital 39.77 39.77 39.77 39.77
(Face value of '( 5 each)

Other equity 556.73

Earnings per share {EPS}{in ~} :
(Face value of '( 5 each)
Basic& diluted (2.15)- (1.96)- 0.18 - (4.00)- 0.65 - 1.00
* not annualised
(Face value of '( 5 each)
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Spencer's Retail Limited
(formerly known as RP-SG Retail Limited)

CIN : L74999WB2017PLC219355
Duncan House, 31, Netaji Subhas Road, Kolkata - 700001

Website: www.spencersretail.com

~
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Reqistered office:

Notes:

1. On 4th July 2019, the Company has acquired 100% stake (445,830,000 fully paid-up equity shares of ~ 10 each) of Natures
Basket Limited (NBL) from Godrej Industries Limited, as a wholly owned subsidiary company at an enterprise value of ~ 300
crore settled through cash and takeover of outstanding debts.

2. The Company has adopted Ind AS 116 - Leases, effective 1st April 2019, using the modified retrospective approach, whereby
the cumulative impact has been recognised on 1st April 2019. Accordingly, previous period information has not been restated.

In the results for the current period, operating lease expenses which were recognised as other expenses in previous periods is
now recognised as depreciation expense for right-of-use asset and .finance cost for interest accrued on lease liability. Pursuant
to above, loss before tax for quarter ended and nine months ended 31st December 2019 is increased by ~ 3 crore and ~ 9
crore, respectively and to this extent, results for the quarter ended and nine months ended 31st December 2019 are not
comparable with previous periods.

3. The Company has only one business segment, i.e. organised retail and does not operate in any other reportable segment as
per Ind AS 108 - Operating Segments.

4. The figures for the corresponding quarter ended and nine months ended 31st December 2018 have been extracted from the
audited financial statements, prepared for special purpose for inclusion in the information memorandum filed with relevant
stock exchanges for listing of the equity shares of the Company.

5. Except for the demerger of the Generation Undertaking of CESCLimited into Haldia Energy Limited, a wholly owned subsidiary
of CESCLimited ("the said Demerger"), the composite Scheme of Arrangement amongst the Company, CESCLimited and eight
other companies and their respective shareholder has been made effective from 1st October 2017. However, the said
Demerger proposal has been withdrawn with effect from 14th November 2019 and hence it is no longer being pursued with
the Kolkata bench of the Hon'ble National Company Law Tribunal.However, this would have no impact on the company.

6. Figures for the previous periods have been regrouped / reclassified wherever necessary to conform to current period's
classification.

7. The limited review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 has been completed by the statutory auditors of the Company.

8. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their respective
meetings held on 11th February 2020.

Place: Kolkata
Date: 11th Februa 2020



S.R.BATLIBOI & Co. LLP
Chartered Accountants

22, Camac Street
3rd Floor, Block 'B'
Kolkata - 700 016, India

Tel: +91 33 6134 4000

Independent ~Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Group Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of.Directors
Spencer's Retail Limited (formerly known as RP- SG Retail Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Spencer's Retail Limited (formerly known as RP- SG Retail Limited) (the "Holding
Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as
"the Group") for the quarter ended December 31, 2019 and year to date from April I, 2019 to
December 31,2019 (the "Statement") attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241 0, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIRlCFD/CMD 1144/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
i. Omnipresent Retail India Private Limited - Wholly owned subsidiary of Spencer's Retail

Limited.
11. Na~ures Basket Limited - Wholly owned subsidiary of Spencer's Retail Limited.

S.R. 8atliboi & Co. LLP. a Limited Liability Partnership with LLP Identity No. AAB-4294
Reqd. Office: 22. (amac Street, Block 'B', 3rd Floor. Kotkata-700 016



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the copsideration of the review reports of other auditors referred to in paragraph 6, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Tnd AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

S.R. BATLIBOI & CO. LLP
Chartered Accountants

6. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information of two subsidiaries, whose interim financial results reflect Group's share of
total revenues of Rs. 94.82 crores and Rs. 183.49 crores, Group's share of total net loss after tax of
Rs. 19.65 crores and Rs. 63.79 crores, Group's share of total comprehensive loss ofRs. 19.60 crores
and Rs. 63.62 crores, for the quarter ended December 31, 2019 and for the period from April I,
2019 to December 3 1,2019, respectively as considered in the Statement, which have been reviewed
by their respective independent auditors. The independent auditor's reports on interim financial
results of these entities have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries is
based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

7. The comparative Ind AS financial information ofthe Group for the immediately preceding quarter
ended September 30, 20 19,corresponding quarter and nine months period ended December 31,
2018 , included in these consolidated lnd AS financial results, were reviewed by the predecessor
auditor and the Ind AS consolidated financial statements of the Group for the year ended
March 31,2019, were audited by predecessor auditor who expressed an unmodified opinion on
those consolidated financial information on November 14,2019 February 11,2019, and May
17,2019 respectively.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Fir egistration number: 30 1003E/E300005

UDIN: 20058652AAAAAG2299

Place of Signature: Kolkata
Date: February' I I , 2020
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Spencer's Retail Limited
(formerly known as RP-SG Retail Limited)

CIN: L74999WB2017PLC219355
Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001

Website: www.spencersretaiJ.com

Statement of unaudited consolidated financial results for the quarter and nine months ended 31st December 2019
(f in crore, exce t as otherwise stated)

Three months Three months Three months Nine months Nine months Year
ended ended ended ended ended ended

Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

(1) (2) (3) (4) (5) (6)

Income
Revenue from operations 699.78 699.48 573.49 2,000.02 1,663.73 2,187.19
Other income 7.15 2.49 6.88 18.96 20.25 28.15

Total Income 706,93 7 197 580.37 2.018.98 1.683.98 2.215.34

Expenses
Purchase of stock-in-trade 499.19 584.27 461.42 1,543.09 1,326.90 1,740.79
Cost of raw materials consumed 0.97 1.76 2.00 5.50 5.41 6.87
Changes in inventories of stock-in-trade and finished goods 49.26 (37.49) (11.78) 24.38 (21.93) (25.00)
Employee benefits expense 51.18 52.48 39.58 143.58 116.60 147.58

Fina nce costs 23.76 23.01 1.79 59.03 5.92 7.45

Depreciation and amortisation 35.20 33.21 6.44 90.47 18.56 25.43

Other expenses 86.87 84.29 80.15 234.45 229.56 30804
Total expenses 746.43 741.53 579.60 2.100.50 1,681.02 2,211.16

(Loss) / profit befo re tax (39.50) (39.56) 0.77 (81.52) 2.96 418

Tax expenses:
Current tax 0.88 2.40 1.79

Total tax expense 0.88 2.40 1.79

(Loss) / profit after tax (39.50) (39.56) (0.11) (81.52) 0.56 2.39

Other comprehensive income (net of tax) :
Items that will not be reclassified subsequently to profit or loss
- Remeasurement of defined benefit plan (0.30) (0.37) (0.90) (0.94) (1.39)

Other Comprehensive Income for the eriod . (0.30) 0.37) (0.90) (0.94) (1.39)

Total Comprehensive Income for the period (3980) (0.48) (82.42) (0.38) 1.00

(Loss) / profit attributable to :
Owners of the equity (39.50) (39.56) (0.11) (81.52) 0.56 2.39
Non-controJJing interest
Total (39.50) (39.56) (0.11) (81.52) 0.56 2.39

Other comprehensive income attributable to :
Owners of the equity (0.30) (0.24) (0.37) (0.90) (0.94) (1.39)
Non-controJJing interest
Total comprehensive income attributable to :
Owners of the equity (39.80) (39.80) (0.48) (82.42) (0.38) 1.00
Non-controJJing interest
Total (39.80) (39.80) (0.48) 82.42) 0.38) 1.00

Paid-up equity share capital 39.77 39.77 39.77 39.77 39.77 39.77
(Face value of ~ 5 each)
Other equity 508.36
Earnings per share (EPS) (in f) :
(Face value of ~ 5 each)
Basic & diluted (4.97)- (4.97)- (0.01)- (10.25)- 0.07 - 0.30
- not annualised
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Spencer's Retail Limited
(formerly known as RP-SG Retail Limited)

CIN: L74999WB2017PLC219355
Duncan House, 31, Netaji Subhas Road, Kolkata - 700001

Website: www.spencersretail.com

Crowing Legacies

Reqistered office:

Notes:

On 4th July 2019, the Group has acquired 100% stake (445,830,000 fully paid-up equity shares of ~ 10 each) of Natures Basket Limited (NBL)

from Godrej Industries Limited, as a wholly owned subsidiary company at an enterprise value of ~ 300 crore settled through cash and takeover

of outstanding debts.The Group has identified intangible assets, mainly brands, and recognised goodwill of ~ 157 crore as per Ind AS 103 -

Business Combination on the basis of a fair valuation exercise carried out by an Independent Valuer. The results of the quarter ended and nine

months ended 31st December 2019 includes the results of Natures Basket Limited and hence are not comparable with the results of

corresponding periods of the previous year.

2. The Group has adopted Ind AS 116 - Leases, effective 1st April 2019, using the modified retrospective approach, whereby the cumulative

impact has been recognised on 1st April 2019. Accordingly, previous period information has not been restated.

In the results for the current period, operating lease expenses which were recognised as other expenses in previous periods is now recognised

as depreciation expense for right-of-use asset and finance cost for interest accrued on lease liability. Pursuant to above, loss before tax for

quarter ended and nine months ended 31st December 2019 is increased by ~ 7 crore and ~ 16 crore, respectively and to this extent, results for

quarter ended nine months ended 31st December 2019 are not comparable with previous periods.

3. The Group has only one business segment, i.e. organised retail and does not operate in any other reportable segment as per Ind AS 108 -

Operating Segments.

4. The figures for the corresponding quarter ended and nine months ended 31st December 2018 have been extracted from the audited financial

statements, prepared for special purpose for inclusion in the information memorandum filed with relevant stock exchanges for listing of the

equity shares of the Company.

5. Except for the demerger of the Generation Undertaking of CESC Limited into Haldia Energy Limited, a wholly owned subsidiary of CESC Limited

("the said Demerger"), the composite Scheme of Arrangement amongst the Company, CESC Limited and eight other companies and their

respective shareholder has been made effective from 1st October 2017. However, the said Demerger proposal has been withdrawn with effect

from 14th November 2019 and hence it is no longer being pursued with the Kolkata bench of the Hon'ble National Company Law Tribunal.

However, this would have no impact on the Group.

6. Figures for the previous periods have been regrouped / reclassified wherever necessary to conform to current period's classification.

7. The limited review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been

completed by the statutory auditors of the Company.

8. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their respective meetings held on

11th February 2020.

Place: Kolkata
Date: 11th February 2020
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Spencer's Retail Limited
(formerly known as RP-SGRetail Limited)

CIN: L74999WB2017PLC219355
Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001

Website: www.spencersretail.com
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Extract of unaudited consolidated financial results for the quarter and nine months ended 31st December 2019

Particulars

(f in crore, except as otherwise stated)
Three months Three months Nine months Nine months Year

ended ended ended ended ended
31.12.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

(1) (2) (3) (4) (5)

706.93 580.37 2,018.98 1,683.98 2,215.34

(39.50) 0.77 (81.52) 2.96 4.18

(39.50) 0.77 (81.52) 2.96 4.18

(39.50) (0.11) (81.52) 0.56 2.39

(39.80) (0.48) (82.42) -0.38 1.00

39.77 39.77 39.77 39.77 39.77

508.36

(4.97)* (0.01)* (10.25)* 0.07 * 0.30

Total income (including other income)

Net profit I (loss) for the period (before tax and exceptional items)

Net profit I (loss) for the period before tax (after exceptional items)

Net profit I (loss) for the period after tax (after exceptional items)

Total comprehensive income for the period

Paid-up equity share capital
(Facevalue of ~ 5 each)

Other equity as per latest audited balance sheet as at 31st March 2019

Earnings per share (EPS)(in ~) :
(Facevalue of ~ 5 each)
Basic& diluted
* not annualised

Notes:

1. Additional information on standalone financial results:
(f in crore, except as otherwise stated)

Three months Three months Nine months Nine months Year
ended ended ended ended ended

Particulars 31.12.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

(1) (2) (3) (4) (5)

Total income (including other income) 614.01 580.31 1,838.26 1,683.66 2,214.98

Net profit / (loss) for the period (before tax and exceptional items) (17.09) 2.34 (31.78) 7.55 9.73

Net profit I (loss) for the period before tax (after exceptional items) (17.09) 2.34 (31.78) 7.55 9.73

Net profit I (loss) for the period after tax (after exceptional items) (17.09) 1.46 (31.78) 5.15 7.94

Total comprehensive income for the period (17.45) 1.09 (32.85) 4.17 6.51

2. The Group has adopted Ind AS 116 - Leases,effective 1st April 2019, using the modified retrospective approach, whereby the cumulative impact has been recognised on 1st April 2019.
Accordingly, previous period information has not been restated.

In the results for the current period, operating lease expenses which were recognised as other expenses in previous periods is now recognised as depreciation expense for right-of-use
asset and finance cost for interest accrued on lease liability. Pursuant to above, loss before tax for three months ended and nine months ended 31st December 2019 is increased by ~ 7
crore and ~ 16 crore, respectively and to this extent, results for three months ended and nine months ended 31st December 2019 are not comparable with previous periods.

3. The above is an extract of the detailed format of financial results for the three months ended and nine months ended 31st December 2019 filed with stock exchanges under Regulation 33
of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of standalone and consolidated financial results for the three months ended and nine months
ended 31st December 2019 are available on stock exchange websites (www.nseindia.com, www.bseindia.com and www.cse-india.com) and on the Company's website
(www.spencersretail.com)

By Order of the Board

Place: Kolkata
Date: 11th February 2020


